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COURT FILE NUMBER 2301-03179 

COURT COURT OF KING'S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY 

 IN THE MATTER OF THE COMPANIES' 
CREDITORS ARRANGEMENT ACT, R.S.C. 
1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF 
COMPROMISE OR ARRANGEMENT OF 
DYNAMIC TECHNOLOGIES GROUP INC., 
DYNAMIC ATTRACTIONS LTD., DYNAMIC 
ENTERTAINMENT GROUP LTD., DYNAMIC 
STRUCTURES LTD. and DYNAMIC 
ATTRACTIONS INC. 

DOCUMENT AFFIDAVIT  

ADDRESS FOR SERVICE AND 
CONTACT INFORMATION OF 
PARTY FILING THIS 
DOCUMENT 

MLT AIKINS LLP 
Barristers and Solicitors 
2100, 222 – 3rd Avenue S.W. 
Calgary, Alberta  T2P 0B4 
Telephone: 403.693.5420 
Fax No.: 403.508.4349 
Attention:  Ryan Zahara 
Email: rzahara@mltaikins.com 
File No.: 0119375.00031  

SUPPLEMENTAL AFFIDAVIT OF ALLAN FRANCIS 
Sworn March 16 2023 

I, Allan Francis, of the City of Winnipeg, in the Province Manitoba, SWEAR AND SAY THAT: 

1. I am the Corporate Secretary and Vice-President Corporate Affairs and Administration of 

Dynamic Technologies Group Inc. ("DTG") and as such I have personal knowledge of the matters 

deposed to in this Affidavit, except where stated to be based on information and belief, in which 

case I verily believe same to be true.  

2. I am also the Corporate Secretary of Dynamic Attractions Ltd. (“DAL”), the Corporate 

Secretary and Treasurer of Dynamic Entertainment Group Ltd. (“DEGL”), the Corporate Secretary 

of Dynamic Attractions Inc. (“DAI”), the Corporate Secretary of Dynamic Structures Ltd. (“DSL”; 

together with DTG, DAL, DAI and DEGL, the “Dynamic Group” or the “Applicants”). 

         Clerk’s stamp 
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3. All capitalized terms not otherwise defined herein shall have the same meaning as within my 

Affidavit sworn on March 8, 2023 (the “First Affidavit”) and the Affidavit sworn on March 14, 2023 

(the “Second Affidavit”). 

4. This Affidavit is supplemental to the Second Affidavit and is sworn to provide additional 

evidence on the matters referred to in the Brief of Law (the “Brief”) dated March 15, 2023 served 

by Export Development Canada (“EDC”) on Wednesday, March 15, 2023. 

5. Unless otherwise indicated, monetary references in this affidavit are references to Canadian 

dollars.  

I. EDC SECURITY AND PRIORITY COLLATERAL 

6. The term “EDC Priority Collateral” as used in the Brief describes amounts that may become 

payable under an “Equipment and Supply and Installation Agreement”. The Equipment and 

Supply Agreement (the “Mission Ferrari Agreement”) is the contract to build the Mission Ferrari 

indoor roller coaster in Abu Dhabi for Theme Parks L.L.C. (the “Owner”) Attached hereto and 

marked as Exhibit “1” is a copy of the Mission Ferrari Agreement. 

7. The Applicants understand that there remains approximately USD$1,000,000 to be paid under 

the Mission Ferrari Agreement by the Owner. However, there are significant back charges, direct 

vendor payments, and delay penalties owed by DAL to the client for the completion of Mission 

Ferrari Abu Dhabi project. Attached hereto and marked as Exhibit “2” is a copy of email 

correspondence from the Owner under the Mission Ferrari Agreement setting out its position on 

the amounts outstanding by DAL under the Mission Ferrari Agreement and indicating that DAL 

owes the Owner USD$3,215,918.00. 
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From: Mohammed Younus (Miral) <mohammed.younus@miral.ae>
Sent: March 4, 2023 8:56 AM
To: Guy Nelson
Subject: FWAD: F10 - Dynamic Commercial Close-out 
Attachments: Mission Ferrari Weekly Performance Report - Feb 22 - Feb 28, 2023.pdf

Dear Guy, 

Further to our discussion late last week below is an update with regards the status of Dynamic’s outstanding
liabilities to Miral and the latest weekly Ride performance report for reference for you to see some of the issues
we are currently having:  

Outstanding Liabilities 

 The table below shows the list of outstanding liabilities for Dynamic:

Ref.	 Description	
Amount	
[AED]	

1	 Contract	

2 Revised Contract Value 18,232,913 

3 Paid to Date 17,201,079 

4	 Balance	[Not	Due	to	Dynamic]	 1,031,834	

5	 Liabilities	‐	Deed	of	Variation	#3	

6 Agreement - Imposing Delay Damages - Failure to Complete by 14 Jan 
2020 

911,645 

7 Agreement - Additional Delays Cost $2,500 x 632 Days - 13 May 2019 
till TOC 3 Feb 21 

1,580,000 

8	 Sub‐Total	Penalties/Damages	 2,491,645	

9	 Direct	Payment	(To	be	Recovered)	

10 Holovis (email 8 December 2022) 260,000 

11 Prism (Account Ledger + Accruals) 464,273 

12	 Sub‐Total	Direct	Payments	 724,273	

13	=	
8	+	12	

Total	Liabilities	‐	Of	Dynamic	Attractions	 3,215,918	

The following is noted: 

 As per the Contract/ Deed of Variation there are no further monies due to Dynamic at-this-time.
 The Penalties/ Damages calculation is as per the Contract/ Deed of Variation and amounts to USD $2.491,645.
 To date the actuals/ accruals for direct payments made by Miral are USD 724,273 however we are still

awaiting the final invoicing verification with Prism.
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Current Ride Performance  

 Attached for reference is the weekly performance update for the ride.  
 As per this report we are still having a high no of breakdowns/ evacuations which are closing the ride and we

need Dynamics help to resolve these issues. 
 Furthermore, the Operator has advised us that they are having major issues with the LCS and are looking for

external support to address this issue. There appears to be fundamental faults with the LCS model which we
believe is from 2013/2014. Again, we will need your help to resolve this issue. 

 

Once you have had the chance to look through the information, we can arrange our next call to discuss the above.

 

Kind Regards 
MY 

Mohammed Younus 
  
 

Mohammed Younus  
Chief Projects Officer 
Projects Delivery Department  

محمد يونس
الرئيس التنفيذي لإدارة المشاريع 

إدارة المشاريع
————  

��+971 2 406 8888 |  ��+971 2 406 8893 | � �+971 50 415 3155 |  E mohammed.younus@miral.ae

Miral HQ, Yas Island – Abu Dhabi, PO BOX 147774 | www.miral.ae 
Visit us here.  
  
 

 

 

ا. وقد تضم ه أو الجهة المرسَل إليها ح و تخص المرسَل إل د الال د  إن المعلومات الواردة  هذا ال ة أو خاصة، إن استلمت هذا ال انات  ب
ن أو حفظ المعلومات الو  ما ي عدم تخ لغاء الرسالة وعدم الإفصاح عن مضمونها لأي شخص،  ذلك فورا و لاغنا  ق الخطأ، ير إ اردة  هذاط

ان. و  ال أو لأي غرض  ل من الأش أي ش سخها أو استخدامها  و أو  د الال هال ح  ف غ م حظر أي ت ُ

 
The information in this email is intended only for the person(s) or entity to whom it is addressed and may contain
confidential or privileged information. If you receive this email by error, please notify us immediately, delete the 
original message and do not disclose the contents to any other person, use or store or copy the information in
any medium and for whatever purpose. Any unauthorized use is strictly prohibited. 
 

========== Confidential: This message (including any attachments) is CONFIDENTIAL and may be 
PRIVILEGED. If you are not an intended recipient you are hereby notified that any distribution, copying or use 
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by you of this information is strictly prohibited. If you have received this message in error please immediately 
notify the sender and delete all copies of this information from your system. Thank you for your cooperation. 
==========  



MISSION FERRARI WEEKLY PERFORMANCE REPORT (FEB 22 – FEB 28, 2023)

MIRAL | Mission Ferrari Weekly Report

Additional Actions Being Taken:
• Testing time increased to 2 hours to minimize risk of issues before opening the ride to guests. Testing time will be gradually reduced 

based on improved ride reliability.
• DA is doing daily Site Acceptance Testing to satisfy TUV requirement for code v2.  DA are working towards the deadline of 15th Feb, 

additional 1 hour of testing time provided since 22/01/23 (total 4 hours, 5 days a week). Primary points that code update will cover:
- Updated launch control system; primary focus is to prevent ride vehicle valleys which currently requires significant recover time.
- Accelerated Ride Vehicle recovery following faults. 

Future considerations:
New Wheels:  New wheels were received and installed. Vehicle on testing. Minor vehicle alignment needed to continue test cycles. 
Ride rehab : Ride Vehicles :   Timeline to complete all operational Ride Vehicles by October 1st

Drawings and spare parts lists not yet available from DA; needed for ordering required spares.
Track Elements : Execution monthly PMs planned in Feb.
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FREQUENTLY OCCURING FAULTS

COMMON FAULTS STATUS FAULT DESCRIPTION UPDATE

Launch Control System (LCS) 
Fault Work in Progress LCS faults cause the vehicles to stop

unexpectedly at different locations.

DA updated code (v2): implementation requires TUV approval; will be implemented as part of 
broader software update; site acceptance test targeted for completion by Feb 15; will then 
need TUV review and approval before code changes could be implemented. 
SAT Testing ongoing, expect TUV in April for code review and functional testing.

Load Gate Sensor Fault To be Monitored Load gate was not sensed locked when 
commanded to lock.

Fault identified as guest leaning on gate during operation. Ops team informed to monitor and 
keep the guest away from the gate when closing. 
Sensor setting adjusted, fault to be monitored.

Pinch Brake Proximity Sensor 
Discrepancy Fixed Pinch Brake (PB22) Sensor unable to 

detect the vehicle on the pinch brake.
Caused by the vehicle alignment issue. Vehicle was test cycled after conducting vehicle re-
alignment.

Restraint Signal Discrepancy Fixed Restraint LED for open and close indicator 
was not working. Secured the loose wiring for the LED signal wire on the VRM.

SS Launch Delay Fixed Sideway Switch did not complete launch 
up within the allowed time. Resistance Temperature Detector was found out to be faulty and it was replaced.

OTHER FAULTS ENCOUNTERED FAULT COUNT

Under-Speed Fault 4

Reverse Travel Fault 4

Dispatch Block Travel Delay 3

ML Overtravel Fault 3

Air Leakage 2

SWS Block Travel Delay 2

Dispatch Front Overtravel 2
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WEEKLY RIDE UPTIME
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	Exhibit “1” is a copy of the Mission Ferrari Agreement
	Exhibit “2” is a copy of email correspondence 



